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Algonquin Opportunity (No. 1) Corporation

Statement of Retained Earnings (Deficit)

For the year ended 31 December 2014
(with 2013 figures for comparison)

2014 2013

Balance at the beginning of the year $ (3,979) $ (9,075)

Net income for the year 3,979 5,096

Balance at the end of the year $ - $ (3,979)

(See accompanying notes)



Algonquin Opportunity (No. 1) Corporation

Statement of Income

For the year ended 31 December 2014
(with 2013 figures for comparison)

2014 2013
Revenue:

Investment income $ 11,328 $ 13,555

Expenses:
Consulting fees $ 2,255 $ 145
Interest and bank charges 13
Professional fees 4,351 7,379

$ 6,619 $ 7,524

Income before future income taxes $ 4,709 $ 6,031
Future income taxes 730 935

Net income for the year $ 3,979 $ 5,096

(See accompanying notes)



Algonquin Opportunity (No. 1) Corporation

Statement of Cash Flows

For the year ended 31 December 2014
(with 2013 figures for comparison)

2014 2013
Cash flows from operating activities:

Net income for the year $ 3,979 $ 5,096

    Net change in non cash working capital balances related 
    to operations:

Decrease in future income taxes $ 730 $ 935

Cash flows from operating activities $ 4,709 $ 6,031

Cash flows from investing activities:
Decrease (increase) in long term income investment $ 661,738
Decrease (increase) in short term investments $ 12,328 (776,124)

Cash flows from (used for) investing activities $ 12,328 $ (114,386)

Cash flows from (used for) financing activities:
Increase (decrease) in due to Algonquin Treaty Negotiation 

  Funding Trust $ (17,037) $ 7,523

Net decrease in cash and cash equivalents during the year $ - $ (100,832)
Cash and cash equivalents at the beginning of the year 100,832

Cash and cash equivalents at the end of the year $ - $ -

(See accompanying notes)



Algonquin Opportunity (No. 1) Corporation

Notes to the Financial Statements

For the year ended 31 December 2014

  1. NATURE OF THE BUSINESS

The company was incorporated on 23 March 2009 under the laws of Ontario and its operations consist of
pursuing economic development opportunities.

  2. SIGNIFICANT ACCOUNTING POLICIES

a) Revenue recognition:
Revenue, including investment income, is recorded on the accrual basis of accounting.

b) Use of estimates:
The preparation of financial statements in accordance with Canadian Accounting Standards for Private
Enterprises requires management to make estimates and assumptions that affect the reported amounts
of assets and liabilities at the date of the financial statements and the reported amounts of revenue and
expenses during the reporting period.  Actual results may differ from management's best estimates as
additional information becomes available in the future.

c) Income taxes:
The company applies the future income taxes method of accounting for income taxes.  Under this
method, future income tax assets and liabilities are determined based on the difference between the
carrying amounts of existing assets and liabilities and their respective tax basis.  Any change in the net
amount of future income tax assets and liabilities is included in income.  Future income tax assets and
liabilities are determined based on enacted or substantively enacted tax rates and laws which are
expected to apply to taxable income for the years in which the assets and liabilities will be recovered.
Future income tax assets are recognized when it is more likely than not that they will be realized.

d) Cash and cash equivalents:
Cash and cash equivalents are comprised of cash and investments due no greater than three months from
the date of acquisition or that are cashable on demand.

e) Financial instruments:
The company's financial instruments consist of short term investments, accounts payable, due to
Algonquin Treaty Negotiation Funding Trust and due to Province of Ontario.  The carrying amount
approximates their fair value, except where fair values are not readily obtainable.

3. FINANCIAL INSTRUMENTS

Risks and concentrations:
The company is exposed to various risks through financial instruments, without being exposed to
concentrations of risk.  The following analysis provides a measure of the company's risk exposure at the
balance sheet date, 31 December 2014.

Liquidity risk:
Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with the
financial liabilities.  The enterprise is exposed to this risk mainly in respect of its due to Province of
Ontario and accounts payable.



Algonquin Opportunity (No. 1) Corporation

Notes to the Financial Statements

For the year ended 31 December 2014

Credit risk:
Credit risk is the risk that one party to a financial instrument will cause a financial loss for the other party
by failing to discharge an obligation.  The company is not exposed to any significant credit risk.

Market risk:
Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market prices.  Market risk comprises three types of risk; currency risk, interest rate
risk and other price risk.  The company is mainly exposed to interest rate risk.

Interest rate risk:
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market interest rates.  The company is exposed to interest rate risk on its short term
investments.  Fixed income investments subject the company to a fair value risk.  

4.  ECONOMIC DEPENDENCE

     The company is dependent on loans from the Government of Ontario to finance their operations.

5. INVESTMENTS

Investments consist of: 2014 2013

Current:
Bank of Nova Scotia, cashable, 1.1% matured 25 April 2014 $ 50,377
Bank of Nova Scotia, non-redeemable, 1.85% matured 25 April 2014 673,957
Bank of Nova Scotia, non-redeemable, 1.65% matured 25 October 2014 51,790
Bank of Nova Scotia, non-redeemable, 1.5% matures 25 April 2015 $ 307,846
Bank of Nova Scotia, non-redeemable, 1.2% matures 25 April 2015 403,307
Bank of Nova Scotia, non-redeemable, 1.5% matures 26 October 2015 52,643

$ 763,796 $ 776,124

6.   DUE TO ALGONQUIN TREATY NEGOTIATION FUNDING TRUST

The amounts due to Algonquin Treaty Negotiation Funding Trust are interest free and have no specific 
repayment terms.

7. DUE TO PROVINCE OF ONTARIO

The amounts due to Province of Ontario are interest free and have no specific repayment terms.




